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Theoretical Comments
The paper investigates the impact of Fiscal Deficit on Economic in
Bangladesh using data from two sources (two data-sets, BBS and WBDI database). Since the number of observations is limited for BBS) it is good that the authors use a similar analysis based on the World Bank data (2001) (2002) (2003) (2004) (2005) (2006) (2007) (2008) (2009) (2010) (2011) (2012) (2013) (2014) in order to ensure/compare their results. 4. I recommend the authors to separate the literature section in theoretical and empirical. Expected effects should be underpinned by theoretical models.
Also, in theoretical section the three schools of economic though (Neoclassical, Keynesian, Ricardian Equivalence (transfer it from introduction section)) regarding the impact of budget deficits and recent theoretical studies can be added. 5. I recommend the authors to add in introduction section a few words about the impact of global financial crisis on the economy of Bangladesh and the factors that have helped the country to survive the global challenges. 6. In the empirical literature section, the review should also provide more details on the methodology employed by the relevant studies to verify comparability of the results discussed. Also, it would be better if the authors concentrate only on evidence from studies that concern developing countries as the paper is conducted on such country. It is good that the most studies mentioned are from recent empirical literature.
Methodology Comments
7. The authors begin their analysis applying the ADF unit root test in order to define the stationarity properties of the variables. Except form ADF I recommend the use of PP test as well as the KPSS test.
8. Having defined the integration order of the series they continue applying the Johansen and Juselius (1990) cointegration approach in order to examine the long run relationship among the variables. Since this approach is sensitive to the lag length, before applying the cointegration test, they rightly found the order of the VECM (by the minimum value of the Akaike information criterion (AIC), Schwarz information criterion (SBC) and Hannan-Quinn criterion (HQC). 9. At line 241 (page 6) it would be good to mention that the FMOLS approach for cointegration is used only in panel data.
10. The VECM equations have to be written again as follows (estimations to be done again, 
All variables have to be done in first differences (Δ is missing in front of Fiscal Deficit and GDP Growth Rate at lines 255, 258).
Also, the lags in the VECM have to start at 1 (not at 0 as it is shown at lines 255, 258). We could have as starting lags 0 in the VECM but then it would be an SVAR (SVEM) model (authors did not mention something like it).
Empirical Results Comments

Unit root results:
Null hypothesis: the series has a unit root (not stationary)
Alternative: the series has not a unit root (stationary) If test statistic is smaller than the critical values (1%, %5, 10% respectively) then we accept the alternative hypothesis which means that the variables are stationary.
In Also, at the end (References section) these references have to be added.
To sum up, the paper raises a very interesting and topical issue. My decision is "Minor Revision".
